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Dealings wore again In contracted IS l4w.lnnio us t hey linvi' been this week com-i,ii.- J 4!) I I

with a week iiBi. when prices were,
ilse.l to tli resent level of recovers-- . SS3 sic 4
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..it a whole dsplard no indications of a lis :im
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abroad of an advance In the bank rate tc 10S lost- -

111

7
t

(I

40
7

..
7

so
.".

2
0
7

20 20,
s:.' 27 ..;no 1,104 C

124 12.. '

2" 21
s! !'0

i..3u i:.r.i, s1

S 2.', ..j
I 7

1S IU
'

1:.'
M l'j 7

i;i4 nil', s'
3 vr, t

ll ll'
214 214; ..
174 is ..;
i7- - 4 r

17s IT? ' 7

per cent
Late advices reported that a change in

n,o mi whs altogether unlikely but it
was not manifest from the day- - oc
uirremes that the oltlelal controllers of
the world's central money market ap-

proved the bank rate reduction at
lieilln as an advertisement nf better
mone conditions, or regarded with
equanimity the cold encasement made
In London on Tuesday for N'cw York
account According to London

there were Indications that the
llewlv encased Bold would not couie hele
al o'nie, altlii.tiKli there was no local
corroboration ot this suKcestlon. Per-

haps the decW f the court of the
Hank of Himlaud as to the discount rate
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'money. The i..iieu'al tate r.ir call loans '"4
w.i. I per n ot and r.', per cent, was
the hlcli Heme whiih the iircointno.li-- I us .in,
tloii re.irheil .!

bly tlw stiitiKtbcninc or can 20 SMI j
inon.v Is the i. stilt of temporary causes si.. t'4
In. I.b-nt- to the approacliliiK turn of
tin- - month and the deiaticenunt of ordi-
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y financial routine by the worklnas Nott: -

of the new Income tax. It Is reported
also that urnie lu.in on American stocks
have lecciitly been shifted from London
to Wall Street. Meanwhile Canada ha
come in acaln Willi demands for Kold. Closing
f .oi.O.miii beinc taken yesterday, brine-In- c

the new movement up to Sl.snn.nnft, V.lamsl n

l.oilbtiess the effect of the Income tax All.,iu ASlls'lo.'
was ol.s. rvoble in th- - further appr'clath.ti Mlisl'liAl
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s vliic.il b t he succession or small
amounts of new llnanchiK. was
oorteii tile da that the New 1.1K

enll-.- l was offer 11C M2.iIMI.(IIMl or one
'.ir notes on a .".' per cent, basis, and

that other railroad s,.rtiilt or
.Initially modest proportions were under
ni conation.

Tlieie was nntlilnc in the Mexican situ
atlon which the financial markets u.ul.l
-- eli!i' upon as roneluMve. Information
about the status of currency leclslatlon
was all fo the effect that the Senate roni
nilltee be able to make substantial
acreenifiil on an Impiove.l bill. Over-- I

n.Rht d"lscui-sol- i of the fnlted Stales Steel
Corporation's eatulnus was not es.eclally
exnicss ivn of dlsapiiointmenl. mil tne sun

ll.ct was overshadowed by the lamer
ouestlon of the outlook for basic industry
The nni ,l.;e in Its weekly review noted
more price cuttlnK aim ctiriiiiiinem 01
oneratlons at mills, while reports on the
Hon and steel abroad were even
mole iletiiessluc.

A featllie of Hie Wall Street session
was tile Feiitimental encouragement de
ilve.1 fiom the amount or news uevoieu
10 the rallioa.l rate situation and the
aisnl.'lois tokens for rale
Tu.s.laj's speicli by the ehainnan of the
Inteistate Comuierce Comniisslon was
after nil a Judicial utterance squlntlliK In
one dlieetlon at lilKher rales and In the
other at the hlclier eniclency solution of
the talltoad i.tol.leui, which has In
past been championed by Itrandels,
who s to be counsel trie rnlltonds

the Kiiftern rate case. It hardly needed
Chalrtnan Clark's eM.rcssed dlsaMiwal of
any Intention to piejudco the ease, tin SHORT
the other hand, the statement of a larce
hai.lwaie iiianufacturer In the West that
his contact with mercantile ioiii- -

had him that shippers Secutltv Hate.
Aniali ,.1

were Incrcasinclv disposed to favor lilttlier IIADllllCo...
oit.

rates for the railroads was a nf IIAMIIItl'n.r.
opinion which Is becomliiK more ptevalent IlkhnllT
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400 Alaska C M S24

20I011 Amal Copiur 74H
300 Am Iteet Sueur SI S14

1 17,"i0 Ant t',111 31" 3SS
,.:io Am ( 'mi pf '.l 92 4

Am Oir T tr.4 4 '
too Am cities 3 30
loo Am Cot Ml 3SI.4 3S',,
l.'.o Am press ISO SO

loo Am It .v Leather 14 IW
."00 Am LltlHi'i',1 Co !l 9 '

loo Am Linseed Co if. , , SI
3oo Am l.oc 314 31 l

700 Am Suieltlm.' 3 4l,
I,.7 Am Snieltliic I'f 4 99 4r.u Am SttBar 109 109' .

Am Sueur I f iir-- H4"-4- l 1

.".no Am T.d & Tel ISO'i 121
S lo Am if 754 7.1 4;

IS I loo Aiiacon.la 3.H4 30
t: 2300 AUh, Top .s S IV.... 934 t'l'i.

100 , (J.'. i '.Inc 1'i I at

1SO0 II ,v 11 !M "94--

400 lletli'i helll Steel 31 314
SOU lletlll. h. lli Steel pf , . . 714 714
CO.) It I' 1,.,,, li b h 21 a, .,
inn t K doodrlch f SS SS
310 ItKlv ti llnp Trait .S7"-- ,

7oo'C.il IS IS'.
Col I'l l pf 1:1 494

10 107H0 Cm cncllli- - 2S'i sss
ino Can full paid. 2214 S24'
tioo Con Leather SI 4 214

lo t 'en Leather pf 92 92
2Soo c & 11 a 4 li .

300 Chi lit West IS. lSf'
i00,'C. M & SI I' 102 102:4

GO Chin. 40 10",
2n Col I I .' 29 S94

x-- Southern 1st pf. . t'.l fit
200 Corn Products !Ta
32. I Icere Co pf 97- - 9S
'.'0(1 Distillers Sec 17-- LS

lisOn I If).-- S7' SS-

tluO'l-'rl- pf 43-- s II
Sou I'rio S.I pf 334 37. 4
loo !' V WooHvortli 91 91
330 lien KI.'C Co 14()3 I lO'
3i.ii (it N'or pf I S3 4 IS '

400 (it Nor i.ue ctfs 33 n

loo (it Nor pf SO paid.... 1SI IS I

100 III Central to? 1117
Ono inspiration ''on 154 tr.4
Sou Int Aar Corp pf 31 4 314
ion In I'aper pf 3rt. 3i; 4

I !oil Inter-M- 134 144
tli.O Inter-.M- pf ..s4 ;.s4
lo Kan City Sou St4 Sl4
220 Kan City Sou pf :.ii4 :.ii4
300 Lehlcli 1 .12 4 I.12U
I til I. .V N 132', 4

Marlj Cos pf HI
' t'.l

3(10 Mi'V I'et 4 . I 4

Ion .Miami CuppT 23 '

I no Minn, Sf I' s. S M. . IS94, 1S94
soo Mo, K & T SI 21

IHoo Mo I'aclllc S9' 29 4
Sim Nat Ills Co pf 120
.10(1 Con ir.., IS

1200 N V Central 94 974
I2K. N V. N II , H S3 S3

100 Norfo'l, Son 41 41
31.0 Norfolk ii West

..o Northern Pacltlo 10S
Pacific .Mall 20 4 204

300 Pac T & T 2H 2li
31 Penn It 1! 1H94 I104
Hioo Peoples (ias 124 4' 12.1

100 Pitts Coal 20 1, 204 '

loo Pitts Coal pf S94 S94
lOo Pullman Pal Car Co., ir.t4 1544
Ino Quicksilver '4 S4
100 (.iiiioksihcr pf 1 4
ino ;,iy i 'in Coppir 19 19

lion Itcpublic Steel pf Si M4
2S100 Ke.idlns ll4 lhS4

700 Ite.nllni: 1st pf S.1 sr.
'.CO Ib.cli Island 14- - 144
.".on Itock Island pf 24 14 'Jll
ino Seaboard A L IS is
100 S.Mb.ini. I A L pf 47 47
I Sear.--- 1 I'll ISO
IO11 S S Krcsco pf 994 99
ino St L A S P 2.1 pf "I? 9

I7o0 Son I'acitl,' ss.r. Sou Pacific ctf 92 V
toO Soiithi ni lly Co 2,14 234'

12 000 Tetin Copper 29 V 294
IOO Texas Co 113 113

'

6O.M1 Third Ave I! It 34 104
Sou Tol. St L A W 114 II'.
100 Cti Mac .V P 14
loo fn lt.iu .t. P pf 21 SI

S4f.no t"u Pacific 1.1 P, 112 4100'1'n Pacific pf SI4 sl4
.".lsou C s Steel .17 '4 :.si

7s3 f S Steel pf lOa, I'i7
30 I'ooo rt.'ih Copper 2"fc .134'

17 Vulcan Ucllmiixit- - pf. 04 4 lit 4
loo Waba-- h 3 4
Ino Wabash j.f 114 114
lOo W. lis I'arco Kp !'t"i

HOn WeMltiKhoiis.. ICI. c.. 174 tis 4
lOo West I'll T. 1 034 t!34
suo Wheel ,v L ICr'e l4

1700 Wheel .V I. : 1st pf. . IS :i
IOO" Wheel A I. S.l pf. ., s 9

219,717 (.hates.
Where a "c" follow s n quotation It Indicates a bid or
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Pi.l Alkeil III. I Asked ft,.! Aake.1

IM t ( ollsnlCas t:to I. W 7.1 nf 44
i ..roi'roii pr a:,' j .Markav Cos 77 VI
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Cuban m.sp Mill it si w, 74
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I l.'l AW ,T.. Mr.-- Marine 3'.
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tr.:. (irm'tu'lii pi P.'. P)s., I Mil M I pf .11
p.:. 37 j a4 I MtHil.MJpf 13

(icllMol lit "7 New ( C11.il ia
(illKgrllll'in l.i io'- - NV Air llr IU
Havana 7s NV.ChlAStl. .(
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Harv Corp lieu urn , NVIIork pf 70 3.1

I.'. HnrvC pf 1t:i ni NV.OlltAW 77 ''lo Harv N J NOCllA Mpf
7.1 Haiv N.I pf 1.1 it.". VnrAW pf, sO'.j
70 tinniest Mill PIM lol Nor Amcr. 7? ;iitea, Hock al 1'.','. 13.1 NoOhTAI.. r.7 r..i
11 IntAiirCorp. 0 (lllt.StlvM 74 .1

mr.4 tut Paper s I'abst llr pf Pit 107
s? Int Pump 0 Pac Coast . 7s
14 IntPump pf ?:t Pace 1st pf. 77. 111

l?s d 17" I'aecr.lpf . 7"
74 liK'ttaml pf IVTrlAT t.f ui

11:14 Iowa Ceril ti U Pettll. A M . 7.1 .10
13'. low a On pf rn PetllAM I pf s.l 111

tn, .tKas.r Til Pro. la A I. V II
i .Iliav 1st pf P1 11.74 I'lll'l'A.sll., VI tsl

.170 .IICM.-- t.f w IS'CASI.pf I0i 170
101 p .'! ro Phelps-ll- o ss
:'o . 0 Phllal'.t so
111 liAHrsM pf I I I'll Steel pf 01 U.1

VI' latcleill (i.'is UI us Pies Ste. ' ?,1 j 71
si) Ijirl! Slrrl :i' 37 PresSCpf 11.1 P)

11.1 I.PrleAVVekt 7. to , 7 71
-i l.lilleAW pf, I.V, '.'O Vt ;.

Its jik.- Shore ts.'. t'e HUS..,.. 7s
17,". l.lrAM r Co 70S 71.1 si
tin I.Sllll o t.t.tn, 11.1'v Itunieli Co

' Ij.iib Island 31 37 Itiitne Co pf 41
C5 l.r.Tlar.l I .. l,v tr; (.'. I . k! I' .14

ion l'lrlllnid t.f pr.C, I l.v, sti.Asripf 11 70
vs Ln.s. Wills . :t; hi I. AS PC
70 l.Vspf. fiss, too Kin... IS
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0
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4
pf t:'s

Amlteiisu p a7
Anu'nrAI'i. 11?
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Anit'oalPr
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.f 034
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AnSAIt pfll si
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Ansiiuit pf I.
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AmTclAC ,V14
Aln'li.h J.I7

t.f tot
I',

AmWrllP pf II
AmiAil.or in

Ai bur p. :o
ssetslteall' 7.1

AtTASP f.f lis
llal.lulal.
llaltAllpf Ml,
Italopllas I
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"it 1.1. flunk nf linstnnil llnlc.
Tim 'lislllvencss; of the Ititernatlonal I

money situation wns ttiade decidedly up- - J

parent in the uneasiness; of the stern
market at london yesterday irKTitinn
a possible advance In tho Hank of Lnc-l.im- l

rato Movement of prltatu
dlscoimls. nt london Indlcutcd that su.'lt
mi advance Is a roo'I possibility. Tim
cnntltiued loss of (rold at London, with
New Yotk entering tho Held iih an mldcl

. (14.;. factor, wna luitttrally illrectly iessmal-l.l- e

for III expectation that the nan";
inlsht act The opinion was ad-
vanced...rl4.'i4 nmotiR prominent International

sm
ti 7:14

l's banker" here that If tho bank does not
I'arhla Is raise Its rate y II will lie com-

pelledfirt to In tho near future If It wishes;
Partite

(Ill
3s to protect Its arold. .Such nJvnnce l.v

I.lneC.s the Hank of would more than
:ooo...iotiia offset the 4'ffect of the reduction In the

A T
97t

! Hank of Oermnny rate on Monday. The
llsa 1915 Immediate likelihood of an KnKllsli ad-

vance,117 Is evidence that from the Inter-
nationalti ; ta viewpoint the reduction In thein .117

!1 Herman bank rnte was not an example
of a condition that Prevailed ol the two
other creat financial centres, Paris tin. I

IA1 "' IK'1 London. Late cables yesletdav evidenced
Ml b.ss expectation that ail advntue 111 111

lincllsh bank rnte would be made ty
dav and held out the entirely peculiar
possibility, at least for recent times, of
Lnglatid celtlnc cold fiom tiermany.
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.Honey .tlntemrnta Here.
Cliatine In the Hank of Knctand rate Is

of considerably more Importance to the
market here at this time than at moat
times of the year. Tlty movement In the
home money market is directly connected
with It. Call money yesterday In Its ad-
vance to 51, per cent, touched the hlchesl
mark nf the fall season, due Inrcely no
ilftlbt to pieparatlons for the first of the
month payment and some shlftlnc of
nccounts mnde yest.rdnx The move-
ment of discounts abroad nctlnc directly

11 11 4 In the market her was Illustrated In the
Parlrie v i fact that the advance in private dis-

counts at London yesterdny icstdtdl in
the broad Intimation that the shipment of
th fS.OoO.ooo cold cneaced In London on
Tuesday mlcht be ilelaed as the ifsult
and also that It nileltt not be accom-
plished at all. The sharp advance in the

tin 4 rate for stetllnc exchange here appeared
Werer to Indicate delay In brlnclnc over the

si cold. The Immediate response In th"
mi lincllsh rates to the effort of New York

AveadlSt to obtain Kohl makes It practically
7 717 that with nns extensive demand
7 4 made l New York upon Tondnn there

...7414 would be eoiiRldetable derancemctit In the
Par

7
ev

4
4.
a International situation. In other words,

loon...,,tl 1 there appears to be In the pri sent koIiI
ftuhher is Importation . pisisln the sUKCestlon that
steel

I O'JIs
sf ss New Vork will have dlfllcully In nettlni;

cold from London nnd that it cannot do
so without nun Inc up rates abroad both
ollldnl and private. Plrnier rates here
for the end of the year seem to be a

n
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Aitalii the stock market ndvanccd dur-In- s

IM.Th th" day only to lose more than Its
1 n 4 KKln before the close. Part ot It waa
ih.'i recovered In the last few minutes of

Trui..is"is tradlnit. The money situation had It
Interpretation in this movement. Tho
upward Impulse that Is movlnc In the trail-In- c

dally seems to meet restraints that
delay and obstruct until the true chui-mt-

of tin- - trend of fundamental Inllu-.-in- -.

In the inarlat dtsappcuiH In the
restless uneasiness. There was In the gen-et-

upward swim? through the list In
1. ea . the morning an evidence of th effect

exempt of Increased belief that an advance In
freight rntes is more promising. The
gain and steadiness in Pennsylvania
looked particularly significant

11147a Itallroad Opinion.
Itallroa.l opinion of the tnilcli dlsiussed

statement I'lMlrtnan i'l(rl. of the
Internal- c. tinnier. e t'lnuiulsslon from
will, h in. reased liope has be.-- wltlfly
drawn that the advance In rate will be
grant, d was expressed by President
Wiirthlngton of the Chicago iiuil Alton n

follows "It Is apparent that Commis-
sion, r Clark has come to the realization
of the facts p. rtalnlnc to the railroad
business, 1U Is ii railroad man himself
,tn tl able to ilew problems confronting
roa.Ls with an intelligent eye. Through
the way things have been going lately
with restrictive legislation, labor organ-Izatloii- s,

Installation of expenstve safety
devices, heavy grading and new ter-

minals:i I IIII0 the railroads were getting to a
point where either expenses would have
to bo reduced or lecclpts increased,
l'vcrv item of expense is practically In-

dexible mie laboi Hut every one knows
bow hard It is to bring labor cost down,

11 I.I Ak.t (inly through higher freight rates may
; '. .14 balance be maintained Mr. Clark's as-

sertioni.i .7-- marks the opening of a new"4 i'i understanding which will enable rail-

roads'j74 is to get planted squarely on their ftet
HI'.
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limit. .ad men here were tetlcent about

discussing Mr Clark's rather surprising
stalt 111. nt That Mr. Chirk should have
made a statement that would lend Itself
to tile bi.iM.l .nteipretatlon that his speech
lias i t ell e.l caused considerable comment
ill tlie g.nernl financial community in view
ot a somewhat similar statiment by one of
the fm mer commissioners In the previous
application of the tallroads and lta

tesiilt for him, one of the
l.romlnent lallroad men of the i:a.t
guatilctlb admitted yesterday that Mr.
Clink's Mat. incut mndc the outlook more
hopetul President Mnrkham of the Illi-

nois I'ential was qiiot.-t- l as saying
"Chairman Clark's tnlk sounds good to
i.illioa.l men. lroni our point of view
the situation appears mote favorable.
The public generally has coins to tecog-nl- e

that updating costs of railroads
cannot be Increased Interinlnnbl.v. ujiless
ralltoad are Inciciise.l"

The Srel Oalliiols.
The position of the steel trade is thus

s.l forth in the ni .l;A "Kurther
ill the pries of steel pioducts

have been made in the past week, anil 11

number of nulls haie found it necessary
to shorten their running schedules in-

to shut down some of their melting and
rolling equipment The operation of the
steel works blast furnaces Is bring ad-
justed to tin' eiitilt einents of the mills,
tlicse stoppages In. lulling three furnaces
at Lackawanna, N Y, and one at

1'a Leaders iii the Industry have
been w lilcly quoted ill hopeful reviews of
I he 11 it 10.1. The halt in bulng. the

of prices, and some cuitnll- -

tiient or output are a, minted, nut em-
phasis is laid on the high rate of con- -

sumption still maintained under hand to
mouth htDliig. Die uueointortable fart is
that the falling off In business In progrcs-sh- e

l'"or the country Present steel nlanl
operation Is roundly at so per cent of i

capacity lie 7 rnic ,'et'ieu' finds)
some cm 0111 agenient in the possibility of

I
'I
Id
uesdn steel rail bulng If the railroads getsked. higher rates. It concludes , "Manifestly

the point In the decline in steel has not
31 SI yit hem reached where the leuewal of nilf..1

r.M MO
1711 active market Is made possible."

11.1 12.1
1st iss
71
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711 BIG ERIE MORTGAGE RUMORED.
tun 3(7
170 15

ia 111 May He r.ilO,IIO(i,0(lll to Inanre IV
177 I 1,1

in f! lure l'n uienls.
rins 31'.
111 Ill It was i Clio r led in tin; tlnancl.il dl.
I s I H trlct lesterday that ihe Lii.. lt.tilisi.nl
:is I I was going to adopt the hi, stem of blanket:i'.s :t;t

20s jtn tnortsace tliiaiu'lng which Is cra.liiallv
21s 2.V. being eni.lo e.l by many of tho largest
2V. 7 I'l loads and w is to Issue a tT.ln. .01.0. amilis
III,

II1
III.'

general moilgaje It Is slated that at
.ISS 3112 pii'MMll the toad has no means of llu. Hie
IPl 4.M ing M'cpi lliroiigh the is.suln,-- of short4 VI 4 .'I term tmii's301 3'l
37.. 37S In the nest eighteen months (he road
I IC 14" Itin. 27,o."iO,i..io shoit let 111 notes tiiatur.

it:-- .
2'.l.) '.'.'. ill- -, and befoie ( ictol.ei , 1920, the cum-pin- y

wUI haie Vil,7:'.9,000 m.Uutltles to
.'111 care for

nn
7s Ml Intetosts conliri.'ted with the road said171

12 yesterday that they did not know anv-thin- g

73l ubout any audi scheme of dniinclnt
twins ptopoted.

2 111

! FOREIGN EXCHANGES

WEAK AT OPENING

London Market Closes .Sfpfldy on

Konssurinp Rpnortx nf
' .Settlements.

AMERICANS IKIMXni.AR

Lille Hully on New York Hut 1 tie

Prices Lower on l lie

Bourse.

Los'pos.', (let. 29. Peats of an irii,in't
III the Hank of Kitgl.iml tate
and reports of dnntii lal dlttleultlcs on thi
(llasitow an. I Continental ivl r
caused declines In the slock market ',,,

Ton alii the i lose of the mar'
reassuring reports Regarding the ha'
rate and the settlements elsewhere we,

lecelied and tho close was stead'
("otifiols, olosed loner, at for

money and 72 6 for account nilin
high grade investment Issues were sha.iH.
Discount rates. Ill Lumbal. I Street an
vanced and money was scarce.

Home rails were depressed ,v rea i
Ing nnd .Mexican rnlls suffered de n ,.

of five points. Do Heers and Itin Tint
were low el. (ill slock and rubl.tt
snog, however, were steady uudi ' j,

port.
Ametlcaii.s opened steady and pr.i es a .

lanced during the tarty bonis ef t a

lug, A protlt tnklng men invent ti s.i
in will, h caused a recetslon of pr es

lluylng orders from New Yoik i:iun l a

tally and the close was but a I ttle Ik--

the high values of the day.
I'Af.ts, Oct. 29 Prices were wca, on

the Houre Ilente closed (. r.
times lower at 7 francs ,".7 4 ' o.

Hriil.iv. "ct. 29. Tho general of

the lloerse to-- . lav was one o" we i ,

MONEY IN IEW YORK.

I'll re I u ii lUiliiiim" rirmrr Hl.'tiiii,.
OOO liol.l Tn U n li Cnimiln.

.'.ill innntM u,i ilfdilMlv l.rmr fa, riilln,' nt i "--r "nt ..rl K". un
a nor rMtit Tlmf It.H1p iou
In. H:iPil ti if a 1 "( out
itnorltiiVs win. h nuiipli',tl tin- ic
umiKi I'orflsn s 'lii.nk''

-- iIitiImv uii .itniut poini frofi 1 i .t

but frf-t- 'l nir j.'i )Mint latfr In th .

I'atiaJu il)tiih)tl It (f ii t i f
rxi-ort- . wilt, h ttrtnii tUf tnn iwu m
tliHt i''tf''r tti iiim-t- ,. t

tt 11 "yo oijii tii( nnttriiu' i ropurt-ila-

iro to t!i- ffei-- t ttmt 1.' C i

In lnuii'lnn fur YrU t
las--i Tti"tttv is ttul.l nut Im hlpi
Haturtlnv nni "rh.ipi tint fm ,i .k it

Hf htM 111 M (jtl.tll Htltl.O tliHt thr c t
ntit ftni t Nw VnrK m ai

f ih jli,irp ati .n lit t r f isi i e
The Htll" Tr.'i9Urv Miif t'.ltlil upn tr,

$,l,.'", t N' nrl".ttit jrstfruM t
th hcril lHhk IntTfaft-'- l tln-l- !' i i

t flnrr l,i-- Krnlv lf M
c .i innnoy mi th Hour nt the ,to k i t

hanKi rwU'tl t i per ut th lnr "t
lieirn: Hts rnt .inl tli- lWct t , t

Tlni" nion'j tJull ntl nni' ft
Hut" f- - 4r4 iir rnt for xt
.' p(r rnt for iilnit tln. 4 u r t

tor fnur .iii'l f1c tnotilh. Hm 44 per f
tor fix month?.

I'mnnitTi UI pupf-- o qukt Ittt; si . pr nt. for vi utnl nlnt
Id1 i rr ivi hi ,in for ttt fur to u
ini'tiili" ni ti ; pr fur othtr

Unnit'iiti pfi.tiitenn NV-- , nrk Ho.t.),r I' ml I ptt'inlTirn V itrlnra'Olllillfp let .1 .1I IMjltf It Hit k, M
ml unt At Innftpo'tsi pr in tun m
l.ouln-l'- ar S.n 1'rnncNro- - prt-nt- i

MotniOiil 2'3t . ilifsooutit. Chi .iko- -

prt mlum
.trrtlnc rxrhanc mm firmer, Hat

4Ot.i'iM,t7M tur !it iiv. I i . i
for tlfiuaml nml I.Ho7j'if4 i'.0 for t Htm

MoiM'V In !'iinlon Z t 4 pr '
aliurt MIK 4 per t nt thr it
4T''t.i pr flit f'tnplni; prt'i nf r t
72,l4 fir itioney 4inl - l.i tj for j

I'iri r.'.MMs riuotnl th cU.5ln: r

rnt4 nt franr 17-- a rntlm
i lianne on London fruniK A' trr
Vrlvatf rnt'1 of illerount In P.iiln v

nt Ilrrlln vchitiiK'' on l.oriilun Z 411,.
pfg, Prllnte rate of discount In He.

4 S per cent.
.'oninierel.tl pries of bar stiver

York, :.,' . In London. :7isd V'
filler dollars uuote.l at 464 li..New York dealing llous- - etuteinr,t Fit
(hanue". 1314,090 :.32. balance. ll".debit babinte, ji;j i

DAILY FINANCIAL CALENDAR.

KX DIVIDEND.
Coiupin nml Trrn. Mk

rnltftl More. quirt-rt- j l III 14
uiviuksph payahm:

American Muht nd Traction,
mrttrly com

n Llulit anl Traction,
fttnrk ... com f

.Vmertt'an 1.1k hi anil Traction.
quart trly vt.

Sai; tt mora Mnnuf HOttirlnp 4

Southern nultw uy, rfrt 7 .
VMlnKhoup Klectrlo nnd Manu- -

faoturliiR .

J. K. Rice, Jr. & Co. Will Buy
50 Durham lluplei Itaior (Vim. rf.l. s.l

loo KHIull. Fisher Com. Slock
loo Iniersi.ll-Hani- l (Vim. A Pfd. Stork

711 Maiwell Motor Inn. stork
JS Mainell Mutur Und I'M, Mock
HO It. .1. Keinol.l" Inl.urt .i Muck

J.K.Ricc,Jr.&Co.
Phone lint to 4010 John 3d Hall si

OIRARD TRUST CO.

PHILADELPHIA
( IIAIUKKtU) iaa

Capital and Surplus, $10,000,000
li. H. MOHHIS, President

W. N. Iil.1, lice President
A. A. J.( KSON. 're PreiH'

C. J, ItllOADS. Ylce Pre, A mi
L. S, PAUL. Secretaiy

HtUlJTijnTI Capital
IIBffiBBIftHH $2,ooo,ooj

BlrMH Surplus
H $7,000,000

United Stales
Morttftflc t- - Trust company

l'iral tot the I it, '
bankrupt estates. I ri te. est
tlaUy bhlatices of elircklni: a

way at 73d St S5 Cedar St usmsi i'"e

,Mj9 INCORPOaATKO -- lQ
enualll TINR nnri

CONSTRUCTION ENClNEtPS

PUBLIC SERVICE PROPERTIES
FINANCED nn MANACCD

aOPInairt N'-V- 1"


